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October 7, 2022 

Top News for Today 

 Dabur: The company said its domestic business had a "steady performance" and 
is expected to report "consolidated revenue growth in mid-single digit" for the 
second quarter ended September 2022.  

 Titan Co.: The company said it witnessed healthy double-digit growth across 
most businesses with overall sales growing 18% annually during the quarter 
ended September 2022.  

 Hindalco/Hindustan Copper/Vedanta: London Metal Exchange began a formal 
discussion on a potential ban on new Russian metal. 

 Nykaa: The company entered into a strategic alliance with Middle East-based 
Apparel Group to recreate omni-channel beauty retail platform in the GCC 
region.  

 Hero MotoCorp: To launch Vida today, its first electric scooter.  

 Samvardhana Motherson: The company opened a new facility at Tanger Med 
Industrial Platform, replacing an existing one in Morocco.  

 SBI Cards and Payment Services: The company has appointed Rashmi Mohanty 
as Chief Financial Officer, with effect from Oct. 21, 2022.  

 Disa India: Norican Group, parent group company of Disa India, has acquired 
Simpson Technologies, which is engaged in the business of sand mixing, cooling, 
handling, reclamation, and analysis. 

 Yes Bank: The bank has reappointed Prashant Kumar as the Managing Director 
and Chief Executive Officer for a period of three years, effective from Oct. 06, 
2022. 

 HCLTech: The company has expanded its strategic partnership with Google 
Cloud with new capabilities and service offerings to expedite enterprise 
migration to Google Cloud.  

 NTPC: NTPC and GE Gas Power signed MoU for demonstrating hydrogen co-
firing in gas turbines to further decarbonise power generation.  

 Karur Vysya Bank: The bank revised MCLR across tenors by 20 basis points, with 
effect from Oct. 7, 2022.  

 Quess Corp: The board approved disinvestment of 53% of equity investment 
held by the company in its non-material subsidiary Simpliance Technologies Pvt. 
Ltd. to Aparajitha Corporate Services. The deal is valued at an enterprise value of 
Rs 120 core.  

 Lupin: Dr Shahin Fesharaki appointed as as Global Chief Scientific Officer of the 
company.  

 Jet Airways: The airline denied reports of entering into any leasing agreement 
Avolon for Airbus A320 aircraft.  

 Reliance Industries: Reliance Industries-backed Asteria Aerospace announced 
that it has received India's first micro category drone type certification for its 
indigenously designed A200 drone from the Directorate General of Civil 
Aviation, PTI reported.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 58222.10 156.63 0.27 

Nifty 17331.80 57.50 0.33 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 29926.94 346.93 1.15 

NASDAQ COM. 11073.31 75.33 0.68 

FTSE 100  6997.27 55.35 0.78 

CAC 40  5936.42 49.04 0.82 

DAX  12470.78 46.40 0.37 

NIKKEI 225 27184.03 126.85 0.46 

SHANGHAI  3024.39 16.82 0.55 

HANG SENG  17852.59 173.48 0.96 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 81.89 0.37 0.45 

USD / EUR 0.98 0.00 0.00 

USD / GBP 1.12 0.00 0.29 

USD / JPY 144.99 0.06 0.04 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1710.45 2.83 0.17 

Silver 20.67 0.00 0.02 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 88.43 0.02 0.02 

Brent Crude 94.35 0.03 0.03 

Natural Gas 6.83 0.14 2.05 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.45 0.09 1.22 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 52.75 1.29 2.39 

HDFC Bank 59.39 0.51 0.85 

ICICI Bank 21.41 0.24 1.11 

Infosys Ltd 17.48 0.16 0.91 

Tata Motors 24.96 0.29 1.15 

Wipro 4.86 0.07 1.42 

Institution Purchase Sale Net 

FII 9444.17  9165.16  279.01  

DII 6159.28  6203.20 43.92  

Institutional Flow (In Crore)  06-10-2022 

Market Snapshot  

Events of the Day 

 Persistent Systems: To meet investors and analysts on Oct. 20.  

 UTI Asset Management Company: To meet investors and analysts on Oct. 14.  

 Jindal Steel & Power: Officials of the company will meet ICICI Prudential Life 
Insurance, Kotak Mutual Fund, DSP Mutual Fund, Mirae Asset Management, 
Goldman Sachs Asset Management, IDFC Mutual Fund, and SBI Mutual Fund.  
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 58222.10 156.63 0.27 2.87 1.37 7.46 2.44 

Nifty 17331.80 57.50 0.33 2.81 1.66 7.43 2.58 

BSE M Cap 25424.08 282.90 1.13 4.04 1.53 12.44 1.46 

BSE S Cap 29096.16 373.14 1.30 4.40 0.69 13.80 0.03 

Nifty MC 100  31482.70 392.10 1.26 4.71 1.20 14.18 0.57 

BSE Auto 29273.45 113.09 0.39 1.67 2.32 5.41 18.08 

BSE Capgoods 32231.61 737.19 2.34 5.06 2.99 19.47 22.60 

BSE FMCG 16109.55 28.54 0.18 0.69 1.17 8.93 8.84 

BSE Metal 19178.08 717.62 3.89 10.95 0.46 19.07 5.40 

BSE Oil&Gas 18820.60 113.50 0.61 1.48 5.68 7.03 0.41 

BSE Healthcare 23752.71 40.10 0.17 3.85 2.99 7.60 9.59 

BSE Power 4778.76 75.82 1.61 1.24 7.95 15.73 44.01 

BSE Realty 3483.44 73.43 2.15 5.58 7.70 6.37 17.99 

BSE ConsDur 42362.17 208.92 0.50 1.43 1.82 14.11 3.27 

BSE Bank 44818.91 199.07 0.45 3.68 0.80 11.54 4.21 

BSE IT 28349.37 395.78 1.42 3.35 0.19 1.26 19.27 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1710.45 2.83 0.17 2.96 0.50 1.75 2.62 

Silver($/Ounce) 20.65 0.00 0.01 8.44 11.75 7.36 8.70 

Aluminium 2343.00 2.25 0.10 7.22 3.94 2.10 18.75 

Copper 7649.75 75.50 0.98 0.04 1.31 1.91 15.50 

Zinc 3143.25 60.50 1.96 6.29 1.88 3.13 4.67 

Lead 2081.25 6.00 0.29 10.88 10.02 4.80 4.91 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 81.89 0.37 0.45 0.05 2.51 3.16 8.43 

USD Index 112.13 0.11 0.10 0.02 2.10 4.68 19.03 

YUAN 7.12 0.01 0.13 0.17 3.17 5.86 9.43 

GBP 1.12 0.00 0.13 0.05 3.10 7.04 17.94 

EUR 0.98 0.00 0.12 0.01 2.03 3.51 15.14 

YEN 144.99 0.14 0.10 0.18 0.87 6.20 23.01 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  217.70 6.95 3.09 3.54 5.45 0.67 9.51 

Cotton 82.49 0.41 0.49 3.34 18.83 10.22 7.17 

Sugar 18.46 0.51 2.84 3.88 3.71 1.21 1.04 

Wheat 887.50 8.50 0.97 3.69 5.12 4.20 18.22 

Soybean 1357.50 0.50 0.04 0.53 1.88 0.59 8.25 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 29926.94 346.93 1.15 2.40 5.24 4.64 13.89 

Nasdaq 11073.31 75.33 0.68 3.13 6.09 4.72 24.44 

S&P 500 3744.52 38.76 1.02 2.86 5.91 4.05 14.89 

FTSE100 6997.27 55.35 0.78 1.68 3.32 2.67 1.14 

CAC40 5936.42 49.04 0.82 4.57 2.78 1.17 10.06 

DAX  12470.78 46.40 0.37 4.14 3.45 2.90 18.23 

Mexico IPC 46326.68 480.85 1.05 2.71 0.59 2.21 8.94 

Brazil Bovespa 117560.8 363.01 0.31 9.19 7.10 16.71 6.31 

Russian RTS 1044.82 17.15 1.61 2.56 15.99 7.74 43.64 

Japan Nikkei 27184.03 126.85 0.46 4.81 0.90 2.62 1.78 

Hang Seng 17852.59 173.48 0.96 3.92 6.33 17.58 27.78 

Taiwan Index 13766.17 130.66 0.94 2.51 4.50 4.01 17.66 

Shanghai Comp 3024.39 16.82 0.55 2.07 5.09 10.72 15.24 

KOSPI 2237.69 0.58 0.03 3.06 5.86 4.16 24.40 

Malaysia KLCI 1412.91 7.19 0.51 1.33 5.24 0.38 9.48 

Jakarta Comp 7066.76 11.71 0.17 0.34 1.70 6.20 10.11 

Philippine SE 5891.59 44.52 0.75 2.59 10.14 7.28 15.27 

Thai Exch 1589.18 8.91 0.56 0.20 3.09 1.72 2.73 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1992.00 4.00 0.20 13.38 75.82 3.91 64.74 

Baltic Dirty  1461.00 4.00 0.27 1.55 2.89 13.61 118.71 

SG Dubai HY 25.48 2.40 10.40 18.79 23.39 24.23 638.55 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 88.43 0.02 0.02 11.25 7.92 13.92 12.94 

BRENT Crude 94.35 0.03 0.03 10.86 8.23 1.20 27.12 

Natural Gas 6.83 0.14 2.05 0.93 13.57 7.58 70.34 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.82 0.01 0.16 0.29 16.98 27.48 142.70 

UK 4.17 0.13 3.32 0.63 34.44 99.28 289.26 

Brazil 6.44 0.06 0.99 4.30 9.36 2.71 46.16 

Japan 0.25 0.00 1.18 2.87 0.79 1.21 253.52 

Australia 3.85 0.07 1.85 1.03 3.78 10.84 142.59 

India 7.45 0.09 1.22 0.72 3.82 2.17 18.72 

Switzerland 1.25 0.09 7.40 5.24 30.14 60.62 1038.35 

Germany 2.09 0.05 2.51 4.40 27.29 72.89 1245.60 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 17300 and likely to remain range-bound in the 
price band of 17200-17450.  
 
The Nifty previous session ended 0.33% up at 17331.80. It opened gap-up and remained range-bound 
throughout the session towards ending with a spinning-top candle. Candle pattern suggesting range bound 
oscillation with a positive bias in the price band of 17200-17450. However, broader chart pattern suggesting 
bullish bias likely to persist as long as it trades above 17200 levels. Index majors likely to find long-term buyers 
on dips. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting range bound oscillation with a positive 
bias in the price band of 17200-17450. Higher resistance is placed around 17500 levels. 
 
Nifty patterns on multiple periods suggesting; the Benchmark Index ended on a subdued note. However, buy 
on dips is advised considering the primary uptrend. 
 
The Bank Nifty previous session ended 0.44% up at 39282.85. It might get into the trading range of 39200-
40300. 
 
The Financial Nifty Fut trading range likely to be 17400-18000. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17200, 17100 Resistances- 17450, 17500 
 
 
Open Positional Calls- 
T+7 BUY-  
|Cash Segment| AXIS BANK @ 730-725, TGT- 765, Closing SL- below 705 

Market Outlook &  
Recommendation 
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 Dabur: The company said its domestic business had a "steady performance" and is expected to report 

"consolidated revenue growth in mid-single digit" for the second quarter ended September 2022.  

 Titan Co.: The company said it witnessed healthy double-digit growth across most businesses with overall 

sales growing 18% annually during the quarter ended September 2022. The outlook for the festive season 

continues to be optimistic and is visible in positive consumer sentiment across categories, it added.  

 Equitas Small Finance Bank: The lender recorded 20% growth on-year in total deposits during the quarter 

ended Sept. 30, 2022. The CASA deposits grew 28% on-year, with CASA ratio at 48.13%, compared to 

45.31% a year ago.  

 Hindalco/Hindustan Copper/Vedanta: London Metal Exchange began a formal discussion on a potential 

ban on new Russian metal. 

 Nykaa: The company entered into a strategic alliance with Middle East-based Apparel Group to recreate 

omni-channel beauty retail platform in the GCC region.  

 Hero MotoCorp: To launch Vida today, its first electric scooter.  

 Samvardhana Motherson: The company opened a new facility at Tanger Med Industrial Platform, replacing 

an existing one in Morocco. This new facility is a part of Motherson’s Modules and Polymer Products 

division and will produce interior modules and components like instrument panels and door panels for 

passenger vehicles and light commercial vehicles.  

 SBI Cards and Payment Services: The company has appointed Rashmi Mohanty as Chief Financial Officer, 

with effect from Oct. 21, 2022.  

 Disa India: Norican Group, parent group company of Disa India, has acquired Simpson Technologies, which 

is engaged in the business of sand mixing, cooling, handling, reclamation, and analysis. 

 Yes Bank: The bank has reappointed Prashant Kumar as the Managing Director and Chief Executive Officer 

for a period of three years, effective from Oct. 06, 2022. 

 HCLTech: The company has expanded its strategic partnership with Google Cloud with new capabilities and 

service offerings to expedite enterprise migration to Google Cloud.  

 NTPC: NTPC and GE Gas Power signed MoU for demonstrating hydrogen co-firing in gas turbines to further 

decarbonise power generation.  

 Karur Vysya Bank: The bank revised MCLR across tenors by 20 basis points, with effect from Oct. 7, 2022.  

 Quess Corp: The board approved disinvestment of 53% of equity investment held by the company in its non

-material subsidiary Simpliance Technologies Pvt. Ltd. to Aparajitha Corporate Services. The deal is valued 

at an enterprise value of Rs 120 core.  

 Lupin: Dr Shahin Fesharaki appointed as as Global Chief Scientific Officer of the company.  

Today’s  Highlights 
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 JK Tyre & Industries: Care Ratings upgraded long-term bank facilities of JK Tornel Sociedad Anonima De 

Capital Variable, Mexico, a subsidiary of the company, to ‘CARE A-; Stable’ from ‘CARE BBB+; Stable’. The 

agency downgraded long-term bank facilities of Cavendish Industries, a subsidiary of the company, to ‘CARE 

A-; Negative’ from ‘CARE A-; Negative’, and for long-term/short-term bank facilities to ‘CARE A-; Negative/

CARE A2+’ from ‘CARE A-; Stable/CARE A2+’.  

 Biocon: European Directorate for the Quality of Medicines & HealthCare issued a list of deficiencies related 

to the company’s API manufacturing site in Bangalore after a GMP inspection from Sept. 12-14. No 

deficiencies were marked critical, while one was categorized as major. 

 Jet Airways: The airline denied reports of entering into any leasing agreement Avolon for Airbus A320 

aircraft.  

 Reliance Industries: Reliance Industries-backed Asteria Aerospace announced that it has received India's 

first micro category drone type certification for its indigenously designed A200 drone from the Directorate 

General of Civil Aviation, PTI reported.  

Today’s  Highlights 
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Chip Weakness Weighs on Stocks Before US Payrolls 

Stocks in Asia slipped as traders digested disappointing earnings from chipmakers that may foreshadow a wider 

decline in corporate profits. Uncertainty also increased ahead of US monthly payrolls data. The MSCI Asia Pacific 

Index dropped for the first time in four days, with tech shares the biggest losers. Samsung Electronics Co. 

reported a decline in profit for the first time since late 2019, underscoring the depth of a global PC and memory 

chip downturn. Advanced Micro Devices Inc. slid in late US trading after worse-than-expected preliminary 

results. US equity contracts edged lower following declines for a second day on Thursday, with the S&P 500 and 

tech-heavy Nasdaq 100 both ending near session lows. Treasuries and the dollar were both little changed. The 

US jobs report is forecast to show employers added another 255,000 workers in September. That would be the 

fewest jobs added in a month since a decline in late 2020, but it’s still a robust advance. The unemployment 

rate is seen holding near a five-decade low of 3.7%, and average hourly earnings are set for another solid 

advance. 

Oil Poised for Biggest Weekly Rally Since March on OPEC+ Move 

Oil headed for the biggest weekly gain since early March as OPEC+ put the market on course for further 

tightening ahead of winter. West Texas Intermediate futures traded near $89 a barrel on Friday and are up 

around 11% for the week. Time spreads were signaling supply scarcity even before the producer alliance 

announced its biggest output cut since the start of the pandemic, a move that’s set to squeeze the market even 

more. The tightening outlook halted the slide in oil prices, which have been weighed down by concerns over a 

global economic slowdown and aggressive rate hikes by central banks. Russia also reiterated this week that it 

won’t sell oil to countries that adopt a US-led price cap, adding to supply uncertainty. 

Biden Says Putin ‘Not Joking’ on Nuclear Threat 

President Joe Biden said that Russian President Vladimir Putin’s warnings that he may resort to deploying 

tactical nuclear weapons must be taken seriously. Ukrainian President Volodymyr Zelenskiy’s staff clarified 

comments he made Thursday after Russian officials seized on them to accuse the Ukrainian president of calling 

on NATO allies to carry out a nuclear strike against Russia. Russia’s top energy official, Deputy Prime Minister 

Alexander Novak, said a price cap on its exports would backfire and might lead to a temporary cut in 

production. Novak reinforced the Kremlin’s warning that his country won’t sell oil to any countries that adopt 

the cap. The Kremlin said the production cut isn’t a sign of solidarity. Moscow’s forces launched multiple rockets 

against the city of Zaporizhzhia, about 52 kilometers (32 miles) from the namesake nuclear plant, on 

Wednesday night. And two Russians sought refuge in the US after fleeing to Alaska to avoid their country’s 

conscription. 

Global News & Views 
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Auto / Auto Ancillaries 

Hero MotoCorp to launch its first electric scooter Hero Vida on October 7 

Government sends notices to EV firms for information to back subsidy claims 

E-bike Cos rev up to boost exports to US, EU 

Indian EV maker Euler Motors expects to ramp up monthly production to 1,000 units 

Banking & Finance 

Yes Bank gets RBI nod for appointment of Prashant Kumar as MD and CEO 

Half of digital transformation over, cost-to-income ratios on tech spends plateaued: HDFC Bank 

Ujjivan Small Finance Bank records 44pc jump in loan book 

Reserve Bank of India introduces internal ombudsman mechanism for CreditInformation Companies 

Oil & Gas 

Gulf Oil's core business growing in double digits 

OPEC+ output cut may be smaller in effect; no impact seen on pump prices 

Petrol, diesel price freeze in India likely to be extended due to OPEC output cut 

Metals/Mining/Power 

NTPC ropes in GE Gas Power to reduce CO2 emissions at plants in Gujarat 

Orb Energy raises $20 million loan from USIDC 

Waaree Energies raises Rs 1,000 crore from investors; to expand capacity to 9 GW: CMD Hitesh Doshi 

View: 10 steps to bolster bidder interest in India's mining sector 

AMNS India gets environmental clearance for Hazira plant expansion 

FMCG/Retail/Textiles/Agri 

Gold jewellery sales up 30% this Dussehra 

FCLs total defaults at Rs 70 cr as of September 30 

Britannia acquires controlling stake in Kenya-based Kenafric Biscuits 

India's Nykaa and Dubai's Apparel Group forge Gulf alliance 

FIR against Realme zonal distributor EEPL for taking advance, not sending stock 

Future Retail's resolution professional wants EoIs submitted by October 20 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/hero-motocorp-to-launch-its-first-electric-scooter-hero-vida-on-october-7/videoshow/94688640.cms
https://economictimes.indiatimes.com/industry/renewables/government-sends-notices-to-ev-firms-for-information-to-back-subsidy-claims/articleshow/94692844.cms
https://economictimes.indiatimes.com/industry/renewables/e-bike-cos-rev-up-to-boost-exports-to-us-eu/articleshow/94690664.cms
https://economictimes.indiatimes.com/industry/renewables/indian-ev-maker-euler-motors-expects-to-ramp-up-monthly-production-to-1000-units/articleshow/94685157.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/yes-bank-gets-rbi-nod-for-appointment-of-prashant-kumar-as-md-and-ceo/articleshow/94689487.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/half-of-digital-transformation-over-cost-to-income-ratios-on-tech-spends-plateaued-hdfc-bank/articleshow/94686914.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/ujjivan-small-finance-bank-records-44pc-jump-in-loan-book/articleshow/94684469.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/reserve-bank-of-india-introduces-internal-ombudsman-mechanism-for-creditinformation-companies/articleshow/94684039.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/gulf-oils-core-business-growing-in-double-digits/articleshow/94690682.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/opec-output-cut-may-be-smaller-in-effect-no-impact-seen-on-pump-prices/articleshow/94690384.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/petrol-diesel-price-freeze-in-india-likely-to-be-extended-due-to-opec-output-cut/articleshow/94685565.cms
https://economictimes.indiatimes.com/industry/energy/power/ntpc-ropes-in-ge-gas-power-to-reduce-co2-emissions-at-plants-in-gujarat/articleshow/94687598.cms
https://economictimes.indiatimes.com/industry/renewables/orb-energy-raises-20-million-loan-from-usidc/articleshow/94681296.cms
https://economictimes.indiatimes.com/industry/renewables/waaree-energies-raises-rs-1000-crore-from-investors-to-expand-capacity-to-9-gw-cmd-hitesh-doshi/articleshow/94677271.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/view-10-steps-to-bolster-bidder-interest-in-indias-mining-sector/articleshow/94673041.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/amns-india-gets-environmental-clearance-for-hazira-plant-expansion/articleshow/94686910.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/gold-jewellery-sales-up-30-this-dussehra/articleshow/94690437.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/fcls-total-defaults-at-rs-70-cr-as-of-september-30/articleshow/94689348.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/britannia-acquires-controlling-stake-in-kenya-based-kenafric-biscuits/articleshow/94686804.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/indias-nykaa-and-dubais-apparel-group-forge-gulf-alliance/articleshow/94684907.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/fir-against-realme-zonal-distributor-eepl-for-taking-advance-not-sending-stock/articleshow/94680304.cms
https://economictimes.indiatimes.com/industry/services/retail/future-retail-insolvency-expression-of-interest-invited-from-prospective-buyers-by-oct-20/articleshow/94684020.cms
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IT/Telecom/Media 

Jio 5G beta trial begin in Delhi, over 1 Gbps download speed seen 

HFCL, Qualcomm partner for 5G outdoor small cell product development 

Airtel customers in 8 cities can go 5G on existing data plans without changing 4G SIM 

Pharma/Fertilizers/Healthcare/Chemicals 

WHO Alert: Regulatory body says syrups sent only to Gambia 

Controversial cough syrup maker Maiden Pharmaceuticals has global presence 

Maiden Pharmaceuticals had license to export, not locally sell cough & cold syrup, India says 

Vedanta's medical arm ties up with Anuva for cancer research in India 

Transforming patient outcomes with AI in Healthcare 

LordsMed launches IVD manufacturing facility at near Mumbai 

Infrastructure/Cement/Real Estate 

Builders 'modernise' old office buildings 

Hospitality/Aviation 

India is a very important market for air cargo business: IAG Cargo 

Asteria Aerospace receives India's first micro category drone certification from DGCA 

SpiceJet likely to get additional Rs 1,000 crore under emergency credit 

Akasa Air to allow pets on board as part of inclusive travel experience 

Links to important News 

https://economictimes.indiatimes.com/industry/telecom/telecom-news/jio-5g-beta-trial-begin-in-delhi-over-1-gbps-download-speed-seen/videoshow/94689814.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/hfcl-qualcomm-partner-for-5g-outdoor-small-cell-product-development/articleshow/94686785.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-customers-in-8-cities-can-go-5g-on-existing-data-plans-without-changing-4g-sim/articleshow/94679325.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/who-alert-regulatory-body-says-syrups-sent-only-to-gambia/articleshow/94690547.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/controversial-cough-syrup-maker-maiden-pharmaceuticals-has-global-presence/articleshow/94689035.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/maiden-pharmaceuticals-had-license-to-export-not-locally-sell-cough-cold-syrup-india-says/articleshow/94685981.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/vedantas-medical-arm-ties-up-with-anuva-for-cancer-research-in-india/articleshow/94683955.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/transforming-patient-outcomes-with-ai-in-healthcare/articleshow/94679569.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/lordsmed-launches-ivd-manufacturing-facility-at-near-mumbai/articleshow/94679246.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/builders-modernise-old-office-buildings/articleshow/94690630.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/india-is-a-very-important-market-for-air-cargo-business-iag-cargo/articleshow/94686999.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/asteria-aerospace-receives-indias-first-micro-category-drone-certification-from-dgca/articleshow/94686747.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/spicejet-likely-to-get-additional-rs-1000-crore-under-emergency-credit/videoshow/94685602.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/akasa-air-to-allow-pets-on-board-as-part-of-inclusive-travel-experience/articleshow/94677698.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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